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Subsidiary Companies

Prudential Bank has three subsidiary companies – PBL Properties Limited, Prudential Securities Limited and Prudential

Stockbrokers Limited. 

Prudential Stockbrokers

Limited 

is engaged in stockbrokerage,

equity and economic research and

advisory services.

Prudential Securities

Limited 

is engaged in fund management,

corporate finance and business

advisory services.

PBL Properties Limited

is engaged in the acquisition and

development of banking premises

for the Bank and also the

management of ancillary staff and

facilities. 

www.prudentialbank.com.gh

M r Stephen Sekyere-Abankwa, M anaging Director

V ision

To be a successful indigenous

and the preferred bank in

Ghana offering the most

remunerative banking services

to the public.
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John S. Addo
Chairman

S. Sekyere-Abankwa
M. D.

Joana F. Dickson
Member

Aretha Duku
Member

Nortey K. Omaboe
Member

S. Nkansa-Boadi
Member

K. Agyei-Gyamfi
Member

K. Kwakye-Mintah
Member

Stephen A. Asare
Member

Fred Kwasi Boateng
Member
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 339,302  
 459,460  

 555,195  
 693,129  

 885,540  

2010 2011 2012 2013 2014 

Deposits GH¢'000 

 225,515  
 293,261  

 425,207  
 525,485  

 760,450  

2010 2011 2012 2013 2014 

Loans GH¢'000 

 406,491  
 549,779  

 676,607  
 830,607  

 1,115,612  

2010 2011 2012 2013 2014 

Total Assets GH¢'000

 38,890  
 47,127  

 85,096  
 96,198  

 113,191  

2010 2011 2012 2013 2014 

Net Worth GH¢'000 

 5,497  

 11,743   12,948  

 21,105  

 30,158  

2010 2011 2012 2013 2014 

Pre-Tax Profit GH¢'000

 66,854  
 81,871  

 106,646  

 148,830  

 206,425  

2010 2011 2012 2013 2014 

Gross Income GH¢'000

61% 
22% 

17% 

2014 Income Sources

NET INTEREST 

INCOME 

COMM & FEES 

OTHER INCOME 
67% 

11% 

22% 

2014 Income Distribution 

OPERATING EXP. 

LOAN LOSSES 

PRE-TAX PROFIT 
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2014 2013 2012 2011 2010

GH¢'000 GH¢'000 GH¢'000 GH¢'000 GH¢'000

STATEMENT OF COMPREHENSIVE INCOME

Interest Income 153,151      107,317 78,263 58,598 56,097

Interest Expense (69,732)       (43,242)       (35,466)      (26,564) (29,872)

NET INTEREST INCOME 83,419 64,076 42,797 32,034 26,225

Commissions and Fees 30,316        22,286 19,464 15,126 9,022

Other Operating Income 22,958        19,226 8,919 8,147 1,735

TOTAL INCOME 136,693 105,588 71,180 55,307 36,982

Operating Expenses (91,004)       (67,273)       (52,775)      (40,036) (29,797)

Loan Impairment Expense (15,531)       (17,210)       (5,457)        (3,528) (1,688)

PROFIT BEFORE TAX 30,158 21,105 12,948 11,743 5,497

Taxation (10,770)       (6,993)         (3,332)        (3,506) (1,490)

NET PROFIT AFTER TAX 19,388 14,112 9,616 8,237 4,008

Other Comprehensive Income -              -             -            -               -              

TOTAL COMPREHENSIVE INCOME 19,388 14,112 9,616 8,237 4,008

INCOME SURPLUS ACCOUNT

Balance at 1st January 4,124 672 5,095 1,684 6,460

Total comprehensive income 19,388 14,112 9,616 8,237 4,008

23,513 14,783 14,711 9,921 10,468

Transfer to Statutory Reserve Fund (9,694)         (7,056)         (4,808)        (4,119) (1,002)

Dividend Paid (2,395)         (3,009)         -            -               -              

Transfer to Credit Risk Reserve (838)            (593)           (231)          (708) 217

Transfer to Stated Capital -              -             (9,000)        -               (8,000)

Balance at 31st December 10,586 4,124 672 5,095 1,683

STATEMENT OF FINANCIAL POSITION

ASSETS

Cash and Balances with Bank of Ghana 130,840      70,885 79,645 52,931 39,970

Government Securities 86,846        99,035 50,371 65,718 36,843

Due from other Banks and Financial Institutions 72,324        84,123 80,143 99,627 70,231

Loans and Advances 760,450      525,485 425,207 293,261 225,515

Taxation -              3,194 2,846 1,043 409

Equity investment 7,366          7,366 6,366 6,366 6,031

Other Assets 7,195          5,409 5,016 4,388 5,457

1,065,022 795,498 649,594 523,334 384,456

Property, Plant and Equipment 38,954        32,064 24,899 24,121 19,546

Intangible assets 11,636        3,045 2,113 2,324 2,489

TOTAL ASSETS 1,115,612 830,607 676,607 549,779 406,491

LIABILITIES AND SHAREHOLDERS' FUNDS

LIABILITIES

Customer Deposits 885,540      693,129 555,195 459,460 339,302

Taxation 1,430          -             1,450 1,383 1,266

Borrowings 97,500        19,889 13,019 13,988 18,357

Other Liabilities 17,950        21,391 21,847 27,821 8,676

TOTAL LIABILITIES 1,002,421 734,409 591,511 502,652 367,602

SHAREHOLDERS FUNDS

Stated Capital 62,453        62,453 62,453 25,100 25,100

Income Surplus Account 10,586        4,124 672 5,095 1,683

Statutory Reserve Fund 32,136        22,442 15,385 10,577 6,459

Capital Surplus 5,500          5,500 5,500 5,500 5,500

Credit Risk Reserve 2,517          1,679 1,086 855 148

113,191 96,198 85,096 47,127 38,890

TOTAL LIABILITIES AND SHAREHOLDERS' FUND 1,115,612 830,607 676,607 549,779 406,491
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25TH FEBRUARY25TH FEBRUARY
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

  THE GROUP THE BANK

  2014 2013 2014 2013

 Notes GH¢’000 GH¢’000 GH¢’000 GH¢’000

Interest Income 5  153,151   107,317   153,151   107,317

Interest Expense 6  (69,728)  (43,056)  (69,732)  (43,242)

NET INTEREST INCOME  83,423   64,261   83,419   64,076 

Commissions & Fees 7  30,316   22,284   30,316   22,286 

Other Operating Income 8  23,709   19,679   22,889   19,160 

Total Income  137,449   106,225   136,624   105,521 

Loan Impairment Expense 9  (15,531)  (17,210)  (15,531)  (17,210)

Operating Expenses 10  (90,840)  (67,179)  (91,004)  (67,273)

NET OPERATING PROFIT   31,078   21,836   30,089   21,039

Other Income   156   95   69   66 

Profit Before Tax   31,235   21,931   30,158   21,105 

Taxation 15  (10,891)  (7,066)  (10,770)  (6,993)

Profit for the Year  20,344   14,865   19,388   14,112 

Other Comprehensive Income  _  _  _   _  

TOTAL COMPREHENSIVE INCOME   20,344   14,865   19,388   14,112 
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25TH FEBRUARY25TH FEBRUARY
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GH¢44.9m 
GH¢25.2m 

Pie Chart 1: Analysis of Total Credit Risk 

in Year 2014 (GH¢881.2m) 

Loans and Advances to 
customers  

Bonds, Guarantees & 
Undertakings 

Letter of Credit 

GH¢811.1m 

GH¢566.8m 

GH¢48.4m 

GH¢5.5m 

Pie Chart 2: Analysis of Total Credit Risk in 

Year 2013 (GH¢620.7m) 

Loans and Advances to 
customers  

Bonds, Guarantees & 
Undertakings 

Letter of Credit 
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GH¢748.8m 

GH¢4.7m 

GH¢57.6m 

Pie Chart 3: Further Analysis of Loans and 

Advances portfolio for 2014 GH¢811.1m 

Neither past due nor 
impaired 

Past due but not impaired 

Impaired 

GH¢510.0m 

GH¢4.6m 

GH¢52.2m 

Pie Chart 4: Further analysis of Loans and 

Advances portfolio for 2013 GH¢566.8m 

Neither past due nor 
impaired 

Past due but not 
impaired 

Impaired 
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